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-2144?752-../@�ABCDDEFGHIHJFDKIKJLKFGMMIMJFDKNOPHDMOLQQJFLKKDDKKFPRRKF
SKKNKRRHLDKFTKFKHIQMDDKKFSKIHJOPTKFIQJOHREHRRQFTKUDKHFQLHJQHRRQV
������������������WPXHGKDDPGKOLHFOBCDEOLHFOKDLPDKKJFYQLHGQNOHOLHZF
GMDDKFQHFKHJPKLDKKJ[\
��]��RKHDDQQJFOBCDDEFQHFOKLSHXQNBHLDQJFGKDQNHKKRHQJFGMNLOKKGHLQQJ
��]��RKHDDQQJFDKHFLBHRHEJFXBBRRQFJPMLQGHJQJ
��]��RKHDDQQJFOBCDDEFQLHJQĤQJFRHHOMDDKGHLQQJV
���_�������������F̀ CELFRKHDDQQJFPHOQKJFOBCDEJFKHOKJKFSPHFLCJDCBFTBBJJEa
LNHLOQHIHJFRHHDDCSHBFDHRKJDQHDKV̀KÎPRRHLQDFSKKNKDHRKJDQQDFSPHSKDFLCJDCBFYQLHa
GQNOHOLHZFGMDDKFQHFKHJPKLDKKJ[\
FFbFFQXBSKOKM̂QLDKFDKHFRKHDDQQJFLKDMJJKHLHLDKFRHHOOQHLDBFLQJFRHHOMDDKGHLQJF
KHOKJK

FFbFFOHSHQJFDKHFGMĤQJFPOLHQJFGMOKJKFLKDMJJKHLQLDHFLHLBBJGQJQSHQJFGKDQa
NHKKRHQJFLHJOPMDMGHLQLDK

FFbFFPOLHQJFNHOOPMDMGHLQLDKFTKFJHĤQJFIKRRHDLQGKDDPGHLDKFRHHOOQHLDBFJHĤQJF
KLQDDKGHLQJFKHOKJKFNKKTPHIHJFDKHFLHRGHHJFOPÎHLDMSHRRKFSKGGPHRRK

FFbFFPOLHQJFIKRRHDLQGKDDPGKLDKFMRPLDCEJDCGHLQLDBFLCEDDELMXXHRPLDKFOHQNDPa
LMMJJKJFSKHÎPJFDKOHKV

cFFdCCLHLQLDHFDKHFIQJOHLQLDHFNKTPHDDMJQQDFIQJOHREDFYRKXLQDFGMOKKJFRMOHQJ[FDKHF
IQJOHREDZFTPHRRKFQHFPRQFDBGBJFRKHDDQQJFOBCDDEEJFRHHDDCSBBFOPOQGMLDKFQHSBDF
LKKFOBCDDBBFLHDBFQRRQHFIQĤBJFDPHGHJDKKFSKRSPFDKHFIQHDBFPXQDKFIQĤBJFDMNSKRa
RHLMM̂QLDKFSKLDKKSKFIQJOHREVVeKXLHKFPJFSKRSPDDKSKFLQJFSKNGHLDKGHLQOLHZF
QDDQHSBDFIQFRQHOHFRKHDDQQRRKV

�	f����
����

g[Fh?.�9i=..6�i?91.112-.-62@j?6?-6?FPITKHGHHJFTKFRKHDDQQJFPHOQKKJFOBCDDEEJV
kXHFXCLBCDDBGBBJFGPPDDPNHFJPXQKLDHV

cFeHLBOLH\
bFF̀MHLDKZFQDDBFOBCDDBTBFPJFSKLDMMLLKFDKXKDMNGHLDKFDKHFSKIHJlPHLDKZFTPDOKFIBJF
KHIQMDDKKFGMHRRQFHIGHLHRRQFDKHFIQĤBJFPGKHLMMOLHRRQQJV

�mn�op�qrhs�pjohtj

g[FuRBFKJJKFRKLDQJFDKHFOPOQGKDDPGHQJFIQJOHREĤQJFOBCDDBBFRKHDQDDKV
v[FuRBFOBCDBFRKHDQDDKFGMĤQJFIQJOHREĤQJFRBIQHLCĈQLLBV
�[FABCDBFOMMRPLMPTKHGHKZFXERCGKLOHKFTKFLMPTKRKLQTKFRKHDDQQJFOPOPFOBCDDEKTKJF
KHOKJKV
w[FxBRDBFKLMTKZFTPHLLKFPJFRHQIMSHKFPLHKFDKHFJKMIPTKFDKHFLPRGHPHDKV
�[FABCDBFRKHDQDDKFSKHJFMROPLKRRKFYQRHFBRBFLQHJBJFDKHFGMMJFOPSKJFQLHJQQJF
RBIQHLCĈQLLB[FTKFDKLKHLQRRKFTKFSKOKKRRKFDKLPRRKV
y[FuRBFOBCDBFRKHDQDDKFXBBRRCLDQDCRRBFXHJJKRRKZFTPLLKFPJFLPNKKFTKFTPLLKFLHJOPMa
DMSKFGKDQNHKKRHFSPHFKHIQMDDKKFRPMOOKKJDMGHLHKV
z[F{JJQJFRKHDDQQJFOBCJJHLDBGHLDBFDKNOKLDKZFQDDBFOKHOOHFNMMSHDZFGMDDQNHDZFXMRDHDF
TKFGMMDFOHHJJHDCLQLHJQQDFPJFOHNHLDQDDCFOMJJPRRKFTKFQDDBFLMPTKDFTKFLMPTMOLQDFPSKDF
XKHOPHRRKKJVxKHÎKFSKMNHPHDMJQQDFDKHFRMOMOQRSPDDPGKDFGQNOHJJBDV

cFeHLBOLH\
bFF{JJQJFTPOKHLDKFOBCDDEOQNDKKFDKNOHLDKZFQDDBFTKDOPTPIDPFPJFQITBFTKFQDDQHFLHHJBF
JBCFOMRMGHLQJFDKHFSKJIQJQGHLQJFGQNOOQTBV|NNPDKFXHLDPOQFXHLDPNKLHKLDKF
SBRHDDEGBLDHZFTPLFTKDOPTPIDPFSKIHJlPHDDMMFOBCDEJFKHOKJKVueuFAkWA{F
}~��~~�������������~�������~�����������~����������~a
��W|�W��VuRBFOBCDBFRKHDQDDKZFTPLFTKDOPTPIDPFPJFSKIHJlPHDDMJMDFDKHFOMRMJMDV

��f��������	��	�	�

g[F{JJQJFRKHDDQQJFOBCJJHLDBGHLDBFSKNGHLDKZFQDDBFLCEDDELMXXHRPFPJFDCITBV
v[F�ĤBFXBBDBFTKFOQIPKFRPHDPRRKFLCEDDEKMOPLDKV
�[FuRBFRKHDKFOBLHBFDKHFGMHDKFOQIPJFPLHKFDKHFSKKDDQHDKFDBCDDEOKGGHPPJZFDCITQJa
JCLOKJKSKKJFDKHFRBIQRRQFRHHOOMSHKFPLHKV
w[FWBHRCDBFKHJKFDKLKXKHJPFTKFSKOKKFKLQJDPFOPOPFOBCDEJFKTKJVuRBFOMNOPDKV
K̀DQNHKKRHJFLCEDDBGHLQJFKHOKJKFBRBFOPLOKKJFKLQDMFRKHDDQQJFKRMLDKKJFJBÎQJF
OPNOQKGGKRRQV
�[FeKHDDQQJFDPHGHJJKJFKHOKJKFXCLCFKHJKFRPHDPRRKFDCITQJJCLKRMQQLDKV
y[F̀ KDQNHKKRHJFLCEDDBGHLQJFKHOKJKFIMPGHPHFQNHDCHLQJFDKNOOKKJZFQDDQHFJHHa
Q̂JFTPMOPLLKFPRQFGQDKRRHQLHJQHDBZFOHSHBZFXMRRPTKZFDEROOQTBFDKHFGMHDKFSHQNKHDKF
QLHJQHDBV
z[FPLFRQHOOMMRKHDQFPLMMFSHQNKHLHHJFQLHJQHLHHJFDKHFTPLFRKHDDQQLDKFLCJDCCFQXBDKSa
KRRHLDKFGQRMBBJDBFDKHFDBNHJBBZFLKGGMDKFGPPDDPNHFSBRHDDEGBLDHFTKFKJJKFRKHDDQQJF
XCLBIDCBV|NNPDKFSQNOOPTPIDPFTKFLMPNHDKFLQMNKKSKDFDPHGQJXHDQQD\
bFFSKNGHLDKZFQDDBFRKHDQFQHFPRQFSKIHJlPHDDMJMDV
bFFDKNOKLDKFTKFOHNHLDBFOKHOOHFRECLDCJQQDFPLKDV
bFFSKHÎKFDKHFOPNTKKFSKIHJlPHDDMJQQDFPLKDFSKLDKKSKJRKKDMHLHKFPLHKFOBCDDa
BGBRRBV
�[FuRBFKJJKFOBLHDQRRCJFGKDQNHKKRHJFOQNBBJDCBFXPHLDPKRMQQJFLHLBRRQZFLHRRBFLQF
SPHFQLDBBFPHOQKJFXPHLDPJFTKFLKK̂KFGKDQNHKKRHJFXKRKKGKKJFDKOKHLHJFLCEDDa
EKMOPJFOKMDDKV

�[F�PLFRKHDQFDMOOQMDMMZFLKGGMDKFGPPDDPNHFTKFHNNPDKFXHLDPOQFQJJQJFOMHJFKRPHDKDF
TBDDQĤQJFXPHLDPJFLCEDDEKMOPLDKFTKFXPHLDPOKJKSKLDKV�ĤBFGPPDDPNHFSKXKKJKF
TBDDQHLDBFTKFOKLKKJDMGHLDKFQLDBBOLQLHFGPPDDPNHJFSKIHJlPHDDMGHLDKFDKHFDMRHXKa
RPSKKNKJFLCJDCGHLDBV̀MHLDKZFQDDBFGPPDDPNPĤMHLLKFOPJQHLLKFOBCJJHLDCOLQJF
CIDQĈQLLBFOBCJJHLDCCFGCELFRQHOOMMRKHDQV
g�[F�ĤBFOKHOOHKFLMPTMOLHKFTKFPITKMLRQSCTBFKLQJJQDDMHJKFTKFICSBLLBFOMJa
JPLLKV
gg[FuRBFGMMDKFGPPDDPNHJFLBBDERKHDDQQJFKLQDMOLHK�FRKHDQFSKRSPPFQJHGGBHLa
JPXQMDDKFDMNSKRRHLQJFDPHGHJJKJFDKOKKGHLQOLHFTKFLMPTKKFGPPDDPNHKFTKFOKHOOHKF
RHHOOMSHKFPLHKFRHHKRRHLQJFJPXQM̂QJFKHIQMDDKGHRDKFSKIHJlPHRDKV�PLFPJlQRGHKF
QLHHJDCCZFPDKFCIDQCLFKLHKOKLXKRSQRMMJV
gv[FuRBFOMRTQDKFRKHDQDDKFGPPDDPNHJFOBĈQLLBV
g�[F{JJQJFDCEKRMQQRDKFXPHLDMGHLDKZFLKGGMDKFGPPDDPNHFTKFHNNPDKFXHLDPOQV
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cFeHLBOLH\
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LKGGMDDKGKKJFRKHDQDDKFLBBJJERRHLQLDHVF

bFFuRBFOPLOQFTKDOPTPIDPKFTKFXHLDPOQDDKFGBNHJFOBLHJV
bFFuRBFKLDMFTKDOPTPÎPJFXBBRRQFBRBOBFSQ̂BFLHDBV
bFF�CLBCDBFRKHDQFTKFHNNPDKFLBIOETPIDP\
FFbFFTPOKFOQNDKFOMJFTBDBDFRKHDDQQJFSKNDHPHGKDDK
FFbFFQJJQJFXMÎHLDMLDKFDKHFXPHLDPOKJKSKJFSKXKMDDKGHLDK

�t�s��FaF�PLFDCELOQJDQRCJFKHOKJKFPLHKFGQJQQFNHOOHFDKHFDKXKIDMMFPJJQDDPa
GMMLZFXCLBCDBFIQDHFGPPDDPNHVF�PLFDKXKIDMMFRPMOOKKJDMGHJQJZFNCÎCFDKNSHDDKa
SHHJFQJLHKXMDPHGQJXHDQHLHHJFTKFPDKFCIDQCDDBFLKHNKKJIPHDPIQJOHREOMJDKKJV�PHa
LDKFIMPRQRRHLQLDHFGKÎPRRHLQDFTBDDQQDZFTPDOKFLKKDDKSKDFSKIHJlPHDDKKFIQJOHREHDBF
DKHFQRBHGHBZFTPLFJHHDBFQHFIMPGKKV
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g[FAMJFRKHDQFPJFLKGGMDQDDMFIMPRDPKZFDKNOKLDMLDKZFLBHRCDCLDBFDKHFRHLBSKNMLDQQJF
SKHIDPKFSKNDQJFSKNGHLDKZFQDDBFQJQNlHKRBÎQFQHFPRQFOCDOQDDCFTKFQDDBFXHLDPOQFPJF
HNNPDQDDMVxKNGHLDKZFQDDBFOKHOOHFRHHOOMSKDFPLKDFPSKDFXCLBIDCJQQDV�JJKFRKHDDQQJF
TBBIDCBFQJJQJFTPOKHLDKFIMPRDPZFLBBDEFDGLVFDPHGQJXĤQDDBV
v[F�JJKFRKHDDQQJFTBBIDCBFQJJQJFLQJFKLQDDKGHLDKFLBHREEJV
�[FeQHOOMMRKHDDQQJFIMPRRPJFKHOKJKFPDKFIMPGHPPJZFQDDBFSKHOOKFSHNDKFPJFOCDOQDDCF
XPHLFXBBRDBFLMPTKMOLQJFDMNSKOCDOHGQJFRKMOQKGHLQJFSMPOLHZFRQHOOMMRKHDQDDKF
SPHFRHHOMDDKKFGKJMKKRHJQJFTBNTQLDQRGBVF

cFeHLBOLH\
bFFAMRMGHLQRRQFKRDDHHDFPLKDFPJFSKHÎQDDKSKFSKHJFIMPRDPOQLOMOLQLLKV
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g[F̀ HJOBFDKIKJLKFLBIOERKHDDQQJFXCLCSBJFRHHDBJJBJFLBIOESQNOOPPJFLKKF
DQÎBFKHJPKLDKKJFXBDQSBFLBIOEGHQLFSPHGKLLKFPRQSHQJFLBBJJELDQJF
GMOKKJVxHNIQQRRHJQJFOCDOQJDBFLKKDDKKFKHIQMDDKKFIQJOHRESKIHJOPTKFGMOKKJF
RMOHQJFOMPRQGKJV
v[F��k̀ |k\x�����APLDQMLFTKFLBIOEFQHSBDFLPSHFCIDQQJ\
bFFLBIOETPIDPTQJFOBLHDDQRCFTKFRHHDBJJBDFPJFLMPNHDQDDKSKFOMHSKLLKFXKHOKLLK
bFFBRBFHOHJBFKJJKFLBIOEXHLDPOOQQJFDKHFLBIOETPÎPJFTPMDMKFOPLOQDMOLHHJF
OPLDQKJFKRMQQJFOKJLLKFYRBDBOOEFDKHFOPLDQKFGKK[

bFFTPIDPTQJFTKFXHLDPOOQĤQJFSBRHLDQJFRHHDBJDETQJFPJFPRDKSKFSQ̂QJXHDBSHBVABCDBF
TKDOPTPIDPTKZFTPĤQJFXHLDPOOQQDFPSKDFSQ̂QJXHDBSBDFTKFDCCXXHICSBOLCDCDZF
GCCDBSBJBFOKMXPHLLKV

�[F�KDOPTPIDPTQJFPJFPRDKSKFSBIHJDBBJFRKK̂MRDKKJFDCCXXHBF��z��adFGHJHGHa
RQHOOKMOLQRRKFgZ�FGG�FTKFJHĤQJFLMPLHDQRDKSKFGKOLHGHXHDMMLFPJFv�FGV
w[FWCEDBFRKHDDQQLQQJFSHNDKKFDKLKMLRKHDDQQJFOKMDDKFY� ¡FbF�QLĤMKR MNNQJDF
¡QSH¢Q[FRKMOKHLMSHNNKRRKZFTPOKFQHFPRQFCRHF��FG�V
�[FABCDBFXHLDPNKLHKKZFTPJOKFTBJJHDQFTKFDKKTMMLFSKLDKKSKDFDKNNKLLKFKJJQDDMTKF
TKFTPJOKFOMPNGHDMLFLPSQRDMMFK£LPNXDHPPJV
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g[F�HJKFOMJFRKHDQDDKFPJFDKNXQQJFRHHOMDDKKZFJPLDKKZFOMRTQDDKKFDKHFOKRRHLDKKFDMRQQ\
bFFOBCDDBBFXKOLMTKFDCEIKJLOPTK
bFFPDDKKFOHHJJHFRKHDDQQLDKFLQRRKHLHLDKFOPÎHLDKZFTPHLDKFLKKFDMOQSKJFPDDQQJFIMPa
GHPĤQJFRKHDDQQJFXKHJPJFTKFLQJFTKOKMDMGHLQJ

bFFIMPRQIDHKFLHHDBZFQDDBFGMOKJKFPJFNHHDDBSBFGBBNBFIQJOHREHDBFIMPGHPĤQJF
RKHDDQQJFXKHJPJFTKFOMRTQDMLSBRHJQQJFDKHFXKHOKJFPGHJKHLMM̂QDZFTPIPJFRKHDQF
SHQ̂BBJFDKHFTPLDKFLQFIKQDKKJV

v[FAMRTQDMOLQJFKTKOLHFRKHDQFPJFOHHJJHDQDDBSBFIMPRQRRHLQLDHFOECLHRRBFDKHFOQDDHJa
lQHRRBV
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